
 

Introduction to Practical Exam 
 
Congratulations. There is your confetti and you have passed the knowledge exam, and now 
you're moving on to the practical exam. Again, I'm very proud of you because I know that that 
was not easy. And you're almost there. You've almost earned your Certificate of Completion 
with Bookkeeper Launch. We just have to get through the practical exam. Let me give you a few 
pointers and details as it relates to what you're about to encounter right here. 

Now this exam is broken down into five parts. We start with setup and then we move on to 

inventory and fixed assets. After that, we move on to accounts receivable, and its sister or 
brother, whichever the case may be, accounts payable, then equity, payroll, and adjusting 
entries. And finally, we have reconciliation and statements, financial statements. That's the five 
parts that you're going to go through. In specific order, you can't skip around on this. We've had 
them set up because each one feeds on the other. 

So the passing grade, what do you have to have? Well, it's only 100%. Ben, are you crazy? Why 

are you doing that? Well, clients expect 100% accuracy from us, so that's why you have to have 
100% accuracy on what you're about to go through here with the practical exam. Now don't 
worry, we've had well over 1200 people I think is the number, don't quote me on that, who 
have passed this exam. So it is definitely doable. You are going to earn it. You do have to get 
100%. 

Each test, we're starting with setup. Each test is going to build on the next one. So if we make 
an error in setup, it's going to go all throughout. So that's another reason why you have to have 
100%. Don't worry. You're able to do it. It's not a time test, so you can take your time. It is open 
book, but it is not open community. Just like the knowledge exam, please do not go into the 
group and post up anything, asking specific questions. 

The thing that we want you to do in there is to celebrate when you have passed the knowledge 

and when you have passed the practical exams, because you've earned it by golly, and we want 
to celebrate with you right there. So again, 100%. It's not a timed exam. It is open book, but it's 
not open neighbor, and it's not going into the community and asking. 

Let me give you a little bit of an expert tip. Talking and listening to the feedback and just 

knowing something from all the 1200 people and so that have passed this. Do the work for just 
one section. So if you're in set up, do the work for that section and then immediately go and 
take the exam. Don't let lag. Don't let time happen between you going and doing the work and 
then actually taking the exam. Because if you're anything like me, your mind is not a steel trap 
and things go out. So do it while it's fresh on your mind. You'll see a lot more success setting 
yourself up for that success doing it like that. 

For you that are in Canada, we love our Canadian students, but there's a couple of nuances we 

want to make sure that you're aware of. If you're in Canada, there are instructions of how you 
account for those differences that are just below this video. Just a couple of things that you 

© 2020 Bookkeepers.com 



 

need to do. But once you set it up correctly, you'll be able to proceed through this exam 
without any differences. So we just want to make sure that we're customizing this for our 
Canadian students, because there are a couple of differences that are in there. That's for 
Canadians only. Again, instructions that are going to be right below this video. 

Now the practical exam. You're going to earn this, it's not easy. Obviously getting a 100%, it's 

not something that it's just going to happen. But it's worth it, because you're going to earn this 
right here. You're going to earn your Bookkeeper Launch Certificate of Completion. This is 
something that's going to be digital. This is something that you can print out. This is something 
that you can frame because you know that you've earned it. But the real benefit is that it gives 
you a confidence boost. It's something that your potential clients, and your clients and your 
parents, and everybody else can see that you've earned something. 

So I want you to go get busy. You're almost there. And when you earn this, I want you to post 
this up and show the group, because I want to celebrate with you, as do all of the thousands 
and thousands of people who are in there, because this is a feat. I'm proud of you. Now go take 
this exam and earn your Certificate of Completion. 
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